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In  He  1. 


-  Cotton:     Volume  of  trading  and  morrth-ehd  ope;:  contrast*^ 
all  futures  combined  on  the  New  York  Cotton  ijxchan^e, 
by  months,   1949-50  to  1951-52 


Cumulative  volume  of  trading 

Month 

-end  open 

contracts 

i.  v/  V  w       ^  W 

1948-49 

A  VP  T*fi  P*ft 

•  1949-50 

Jfcl~*t 
•  1951-52 

i »  i  Ay  vA  sat.  - 

• 

X  C7     J     XJ  \J 

s 

.  ,    A  y  3  A  —  DC 

100 

»         UaiC  O 

100 

uaxco 

100 

100 

100 
:     ba 1 e  s 

100 
oa  le  s 

100 
b&  les 

All  0*11  C  "t* 

C  U  ,  C  Ul 

c>P,    Rl  ft 

-J  i?  i  oc  c 

.  Do 

p  £     I  7Q 

co, 1/ y 

pa    1  15 
C  O  ,  1  Lc 

H fik  T\  "4"  P'TTinf^  r* 

pop 

AC        DC  1 

cm  1  ?  o 
yo ,  ac  y 

:    lo  ,  O  /  ft 

0  u, 1 oi 

oU,  9ot 

uc  gu  uu  r 

c  J- ,  wye 

t  fin  nfi? 

AO W,  \J\JC 

id    mP  /4 

OC , 

•5o ,  Oy-f 

iiio  vt?in  u"  r 

14.^    4  H  7 

?  7ft  ft7D 

P4.7  All 

AC  ,     C  O 

OC  ,  "4<i  1 

oO,  c  io 

1  74-  flQ^ 

X  1  ^  9  \J  Z/xj 

1  i  a    7 1  p 

O        ,  t:  ID 

^i~)7  IRQ 

0\J  1  ,  AO  J 

.    i  3  ,  U  /  D 

O  >J  ,  O  It 

"?A  077 
O  U  ,  UV  f 

To  to  nD  mr 

209,261 

171,243 

38  7,3  38 

357,156 

1  O  TOT 
A  r , iC  1 

OC  ,C  IS 

P  o  onl 

c  y ,  o  u  i 

February 

243,541 

209,1:89 

A 

426,427 

16, 970 

"51,802 

March 

2  74, j08 

244,163 

433,551 

481,230 

19, 706 

25,076 

2  9,080 

Apri  1 

309,  700 

2  76,435 

470,917 

542,434 

13 ,  i*02 

20,878 

24,667 

May 

338,642 

3  08,  12  9 

501,657 

589,095 

19,033 

20,267 

24,052 

June  i 

369,  104 

350,88  7 

537,294 

638,482 

19,270 

21,240 

22,269 

Ju  ly  : 

3  9  9  ^  2  2  »5 

403,095 

573,670 

684,034  : 

20, 396 

23,898 

24,968 

/l     Trading"  suspended  because  of  price  freeze. 


Table  2.  -  Cotton:    Volume  of  trading,  New  \ork  Cotton  Exchange, 

July  1952 


Future 


{ 

All 

Date  : 

Futures 

• 

1952  : 

1952 

1952 

Ju  ly  : 

Oct. 

Dec . 

1952  : 

100 

100 

100 

100 

July  I 

bales 

bales 

bales 

ba  les 

1  : 

1,289 

216 

489 

320 

2  : 

1,577  . 

273 

596 

469 

3  : 

1,905 

174 

586 

610 

Holiday  s 

Holiday  : 

Sunday  s 

7  : 

1,±21 

230 

366 

369 

8  t 

2,447 

258 

859 

767 

9  : 

1,649 

252 

532 

481 

.  10  j 

1,441 

400 

496 

273 

11  : 

2,515 

5C7 

732 

609 

Holiday      :  • 

Sunday  : 

14  i 

3,045. 

464 

853 

923 

15  : 

2,616 

485 

706 

888 

16 

1,770 

591 

720 

17  : 

1,532 

502 

444 

•   18  : 

1,112 

409 

316 

Holiday  s 

Sunday  • 

21  : 

1,377 

439 

277 

22  : 

674 

215 

263 

23  : 

791 

c  uo 

24  : 

2,302 

698 

771 

25  : 

1,695 

480 

580 

Holiday  : 

Sunday  : 

4 

28  : 

4,062 

1,048 

1,348 

29  : 

3,692 

962 

1,205 

30  : 

2,595 

762 

808 

31  : 

4 , 145 

1,037 

1,507 

Total 

July     '52  t 

45,552 

3,259 

13,748 

14,206 

June     '52  t 

49,387 

16,936 

14,690 

10,813 

July     '51  i 

36,376 

1,673 

10,500 

12,908 

Table 

2 .  -  Cotton  $  .  Volume 

of  trading, 

New  York 

Cotton  Exchange, 

July  1952  — 

Continued 

Future 

Date  t 

1953  t 

1953  j 

1953  « 

1953  i 

1953 

Mar»  i 

May    .  i 

July  : 

OotLt  ; 

IW. 

1952  i 

100 

100 

100 

10m 

100..  

July  » 

bales 

bale  8 

bales 

bale  s 

bales 

1  * 

94 

130 

28 

10 

2 

2  t 

73 

119 

29 

10 

8. 

3  1 

239 

160 

69 

48 

19' 

Holiday  1 

Holiday  t 

Sunday  a 

7  : 

T  C  A 

154 

in 
ill 

A  O 

48 

52 

91 

8  3 

209 

198 

78 

49 

29 

9  t 

87 

89 

37 

25 

46 

10  : 

61 

108 

55 

22 

26 

11  i 

214 

253 

184 

12 

4  : 

Holiday  t 

Sunday  t 

14  : 

333 

269 

123 

46 

34 

15  t 

198 

78 

50 

111 

100 

16  t 

95 

66 

114 

48 

36 

17  t 

186 

172 

60 

87 

81 

18  i 

126 

75 

111 

47 

28 

Holiday  » 

Sunday  : 

21  i 

181 

212 

251 

26 

11 

22  t 

100 

M  V  W 

49 

36 

11 

o 

23  « 

109 

73 

43 

15 

3 

24  J 

311 

244 

101 

93 

84 

25  : 

212 

223 

54 

71 

75 

Holiday  « 

Sunday  '• 

28  » 

794 

604 

116 

92 

60 

29  : 

537 

558 

253 

130 

47 

30  t 

392 

349 

155 

104 

25 

31  « 

398 

407 

406 

211 

179 

total  i 

July    f  52 : 

5,103 

4,547 

2,381 

1,320 

988 

June  »52t 

2,521 

2,194 

1,428 

651 

154 

July  «51t 

5,688 

2,909 

1,535 

927 

236 

Table  3.  -  Cotton;    Open  contracts  reported  by  -clearing  members, 

New  York  Cotton  Exchange, 
July  1952 


Date  .  ,$ 

,  All 
Futures 

■ 

S 

t 
• 

Future 

1952 
 tin  i y  

t           1952  : 

f 

1952 
De  n  m 

1952  t 

100 

100 

100 

100 

July  j 

bales 

bales 

bales 

; 
*- 

bale  s 

1  t 

22,177 

2,399 

5,411 

: 

6,590 

2  t 

22,171 

2,212 

5,478 

6,618 

3  J 

22,281 

2,089 

5,531 

> 

6,675 

Holiday  * 

Holiday  8 

if 

Sunday  * 

7  : 

22,470 

1,931 

5,524 

6,  731 

8  : 

22,587 

1,786 

5,573 

6,816 

9  !  : 

22,597 

1,581 

5,617 

• 

6,911 

10  : 

22,581 

1,296 

5,798 

6,920 

11  : 

22,743 

937 

5,868 

7,087 

Holiday  « 

Sunday.  * 

14  * 

22,e73 

565 

5,923 

7,362 

15  : 

22,882 

89 

5,908 

7,618 

16  : 

23,099 

88 

5,989 

7,690 

17  « 

23,517 

78 

6,041 

7,794 

18  » 

23,739 

64 

6,060 

7,863 

Holiday  * 

t 

Sunday  : 

21  : 

24,019 

53 

6,053 

I 

7:,883 

22  s 

24,023 

0 

6,054 

7,  911 

23  » 

24,163 

6,079 

k 

7, 966 

24  t 

24,196 

6,027 

7,852 

25  : 

24,538 

6,021 

7,959 

Holiday  i 

Sunday  « 

28  t 

24,748 

5,940  : 

7,769 

29  J 

24,890 

5,859 

7,825 

30  i 

24,999 

5,754 

7,850 

31  i 

24,968 

5,656 

7,889 

 lit  !   

I 


Table  3.  -  Cotton:    Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
July  1952  —  Continued 


Future 

Pin  4-d 

t  1953 

i  1953 

t      1953  : 

1953  : 

1953 

t       Mar . 

:  May 

:       July  : 

Oct.  : 

Dec . 

1952 

«  100 

100 

100 

100 

100 

July 

t  bales 

bales 

bales 

bales 

bales 

1 

t  2,962 

2,232 

1,809 

•  676 

•  98 

2 

t  2,977 

2,285 

1,818 

679 

104 

3 

s  2,991 

2,308 

1,843 

722 

122 

Holiday 

Holiday 

Sunday 

7 

t  3,054 

2,382 

1,883 

761 

204 

8 

:  3,108 

2,423 

1,886 

771 

224 

9- 

:  3,125 

2;417 

1,895 

-  790 

261 

10 

:  3,154 

2;426 

1,  910 

804 

273 

11 

:  3,221 

2,535 

2,005 

813 

277 

Holiday 

Sunday 

14 

:  3;283 

2,578 

2,034 

838 

290 

15 

:  3,368 

2^578 

2,054 

914 

353 

16 

t  3,379 

2,589 

2,064 

931 

369 

17- 

t  3,432 

2,661 

2,087 

998 

426 

■  18 

:  3,471 

2,692 

2,131 

1,018 

440 

Holiday 

Sunday 

21 

I  3,510 

2,773- 

2,269 

1,028 

450 

22 

:  3,528 

2,775 

2,277 

1,028 

450 

23 

t  3,551 

2,795 

2,292 

1,029 

451" 

24- 

t  3,642 

2,857  : 

2,282 

1,060 

476 

25 

:      3,>  718 

2,911 

2,270 

1,120 

539 

Holiday 

Sunday 

28 

:  3,944 

3,155 

2,266 

1,127 

.547 

29 

t  4;011 

3,252 • 

2,283 

1,105 

-555 

30- 

s  4,048 

3,335 

2,320 

1,119 

•573 

31 

:  4,150 

3,398 

2,259 

1,069 

547 

Table  4.  -  Cottons    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
July  1952 


1952  July  Future 

™n  

1952  October 

Future 

Date  : 

« • 

High 

:  •  Low 

t  Closing 

r:  High 

:      Low  : 

Closing 

1952  t 

July  : 

cents 

cents 

oents 

cents 

cents 

cents 

1  : 

40.24 

40.05 

40.22-24 

::  37.20 

37.02 

37.17 

2  : 

40.25 

39.86 

39.89-90 

:j  37.17 

36.80 

36.80-81 

3  r 

40.10 

39.78 

40.00 

tt  36.98 

36.70 

36.95-97 

Holiday  t 

Holiday  j 

s  i 

Sunday  : 

1 1 

7  : 

40.10 

39.93 

40.09 

i:  36.98 

36.81 

36.98 

8  : 

40.25 

40.00 

40.07 

tt  37.25 

36.95 

36.99 

9 

40.15 

39.95 

40.06-08 

::  37,03 

36.82 

36.91 

10  i 

40.22 

40.01 

40.22 

ti  36,92 

36,81 

36.90-91 

11  t 

40.42 

40.04 

40.10-14 

t:  36.95 

36.62 

36.62-65 

Holiday  i 

t  j 

Sunday  t 

:  t 

14  t 

40.05 

39.67 

39.95 

36.60 

36.38 

36.46 

15  t 

40.07 

39.75 

40.00-07 

t:  36.79 

36,38 

36.77-78 

16  : 

::  36.86 

36.48 

36.60-61 

17  i 

it  36.58 

36.41 

36,47-49 

18  : 

t:  36.64 

36.39 

36.63-64 

Holiday  t 

.  : 

Sunday  t 

21  i 

::  36.75 

36.49 

36.72-73 

22  t 

II  36.72 

36.57 

36.69 

23  i 

::  36.74 

36.62 

36.72-73 

24  : 

t:  37.05 

36.72 

36.97-99 

25  t 

::  37.14 

36.85 

36.90-92 

Holiday  t 

Sunday  i 

28  i 

II  37.65 

36.96 

37.55-65 

29  t 

:j  37.95 

37.61 

37.75-76 

30  i 

ti  37.95 

37.45 

37.92-95 

31  i 

:i  38.44 

37.97 

38.23 

Table  4.  -  Cotton:  High,  low  and  closing  price*  per  pound, 

New  York  Cotton  Exchange, 
July  1952  —  Continued 


* 

: : 

: 

1952  December  Future 

s  : 

1953  March 

Future 

US. 

: 

• 

High 

•  Low 

s  Closing 

: :  High 

:  Low 

:  Closing 

: 

*  * 

July 

i 

cents 

oants 

\J  Oil  w  0 

oen  ts 

* :cents 

cents 

•  cents 

1 

■ 

i 

: 

36 1 98 

36.79 

36.95 

s  s 36.83 

36.67 

36.80 

O 
Ct 

: 

lit  Qfi 

36.55 

36.55 

• • 7C  DO 

•  •  Ob  .o<; 

ob.41 

*      *Z  C  At 

ob  .41 

% 

"*.ft  7ft 

36.47 

36.73-76 

• • 00 . 0 1 

Xft 

00  n  OU 

00  •  D  1 

noj.io.ay 

'-T  /*\  ^       y9  <~i  « 9 

noxiQay 

ounaay 

n 

I 

■2  £     O  /l 

ob « /  4 

36.60 

36.74 

*  i ob . 04 

ob  »4o 

00 .54 

o 
O 

o  /  .01 

36.71 

36.75-77 

s  *  06  »o  f 

36.57 

'36.57 

q 

"?ft  7i5 
00  •  fO 

36.59 

36.66-67 

« • ob *oc 

Ob  .4fc£! 

ob  •  01 

7fi    ft  Q 

36.58 

36.66 

» « 0b . 00 

ob  .41 

ob .  4y 

11 

"2  170 

36 «  7<; 

36.40 

36.40-41 

s  J36.55 

36.21 

36  .24 

Holiday 

Sunday 

14 

36.37 

36.17 

36.24-25 

t t 36.24 

36.04 

36.14 

15 

36.  56 

36.17 

36.54-55 

s  2  36.47 

36.07 

36.47 

i  ft 

ID 

00  .bo 

36.28 

36 . 43 

•  •  ob « bu 

ob  .  c  c 

06 .34 

1  / 

i 

cb»6b 

36  .21 

36 .23-25 

•  •  ob .  c*± 

ob  •  l<c 

•2         T  *2     1  C 

ob • lo-lo 

18 

36.42 

36 .40-42 

i :36.30 

36.04 

36.30 

Holiday 

■  * 

Sunday 

21 

: 

36.54 

36.28 

36.52 

a  36.40 

36.19 

36.40 

CC 

■ 

I 

*2£  CA 

ob  .  bO 

36.35 

36.48 

•  *  ob  .4<£ 

ob  .<£  / 

36.38 

23 

: 

36.54 

36.41 

36.52 

* • 36 . 44 

36.31 

36.44 

24 

36.85 

36.55 

36.77 

:«36.74 

36.45 

36.68 

25 

! 

36.88 

36.66 

36.70-72 

: J36.77  . 

36.59 

36.62-65 

Holiday 

5 

Sunday 

« 

28 

« 

37.48 

36.79 

37.40-43 

::37.39 

36.70 

37.30-32 

29 

: 

37.75 

37.44 

37.55-59 

:s37.65 

37.35 

37.52 

30 

* 

37.75 

37,40 

37.73-75 

: :37.69 

37.29 

37.64-69 

31 

* 

38.22 

37.82 

37.98-38.00 

: s38.10 
:  t 

37.76 

37.86-87 

Table  4,  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 

July  1952  --  Continued 


:  i 

:              1953  May  Future              J:              1953  July  Future 
Date      :  • .     


t      High    t      Low    :    Closing      y    High      :      Low      :  Closing 


1952 

1 

1 

i 

July 

:  cents 

cents 

cents 

[ 

:  cents 

cents 

cents 

1 

i 

:  36.64 

36 .46 

■ 

36.57b-59a  t 

l  36.23 

36.10 

36.21b-24a 

2 

:  36.58 

36  #22 

36.22n 

: 

i  36.15 

35.85 

35.85 

3 

e  36.38 

36.14 

36.38  ss 

s  35.97 

35.81 

35.95 

Holiday 

t 

X 

Holiday 

Sunday 

7  " 

t  36.35 

36.29 

36.37b-38a 

i  35.97 

35.90 

36«02n 

8 

I  36.70 

36.40 

36.40b-41a 

!  36.30 

36.10 

36 .06n 

9 

:  36.41 

36.27 

36.32b-33a 

•  36.01 

35.92 

35.97n 

10 

s  36.36 

36.26 

36.36 

it  36.00 

35.90 

35.96 

11 

!  36.39 

36.10 

36.10  i 

35.99 

35.71 

35.77 

Holiday  I 

Sunday  '< 

14        t  36.09 

35.88 

35.99 

i  35.70  . 

35.50 

35.58 

15        e  36.28 

35.88 

36.28b-29a  »: 

i  35.85 

35.54 

35.86b-89a 

16 

:  36.39 

36.06 

36.16  i 

l  36.00  . 

35.64 

35.75 

17  ! 

36.09 

35.96 

35.98  : 

35.67 

35.56 

35.58b-60a 

18  ! 

'  36.14 

35.89 

36.14  ! 

55.70 

35.51 

35.70 

Holiday  i 

Sunday  : 

21  i 

36.28 

36.03 

36.28  i 

• 
i 

35.78 

35.59 

35.79b-80a 

22  s 

36.23 

36.10 

36.21b-23a  «i 

35.78 

35.71 

35.75n 

23  i 

36.29 

36.16 

36.28-29  s 

35.81  . 

35.74 

35.82b-83a 

24  s 

36.60 

36.30 

36.55  i 

36.13 

35.86 

36.13 

25        :  36.60 

36.43 

36.45  i 

36.17 

36.01 

36. 04b -06a 

Holiday  s 

i  i 

Sunday  : 

«  4 
•  fl 

28  : 

37.22 

36.56 

37.17-20  I 

36.70 

36.23 

36.70 

29  •  j 

37.50 

37.18 

37.35  J 

37.04 

36.72 

36.90 

30  : 

37.48 

37.15 

37.45-48  i 

36.95 

36.65 

36.90-95 

31  I 

37.97 

37.55 

37.73  : 

37.40 

37.05 

37.08 

Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
July  1952  Continued 


1953  October  Future 

i  * 
•  f 

1953  December 

Future 

Date 

•  t 

e      Hi  eh 

t  Low 

t  Closing 

f  • 

High 

:      Low  : 

Closing 

t : 

July 

t  cents 

cents 

cents 

: : 
*  • 

cents 

cents 

cents 

1 

:  34.74 

34.59 

34.74 

•  « 

•  m 

34.54 

34.48 

34.54 

2 

:  34.73 

34.41 

34.41 

*  * 

34.50 

34.25 

34,25 

3 

:  34.45 

34.35 

34.42b-45a 

•  * 

•  • 

34.28 

34.20 

34,20b-25u 

Holiday 

•  • 

•  « 

Holiday 

s : 

Sunday 

t : 

7 

t  34.50 

34.39 

34.47b-5la 

t : 

34.31 

34.25 

34.25b-30e 

8 

!  34.71 

34.50 

34.51b-52a 

:  t 

34.52 

34.40 

34.33n 

9 

•  34.50 

34,42 

34.45n 

t : 

34.33 

34.23 

34,27b-29a 

10  i 

i  34.50 

34.42 

34.42b~46a 

: : 

34.33 

34.27 

34.23b-26a 

11  ! 

34.48 

34.25 

34..27b-29a 

•  • 

•  • 

34.30 

34.10 

34.10 

Holiday  i 

«  • 
■  t 

Sunday  « 

t : 

14  j 

34.17 

34.09 

34.09 

*  • 

•  • 

34.03 

33.95 

33.93n 

15  : 

34.30 

34.09 

34.40b-45a 

c : 

34.12 

33.95 

34.21b-22a 

16  ! 

34.45 

34.18 

34.28b-33a 

1 1 

34.27 

34.00 

34.10 

17  j 

34.20 

34.11 

34.11b-12a 

S  i 

34.08 

33.93 

33.93 

18  i 

34.17 

34.08 

34.24n 

J  i 

33,98 

33.90 

34. 04b -06a 

Holiday  : 

s : 

Sunday  : 

t : 

21  t 

34.35 

34.20 

34 . 34n 

t : 

34.03 

33.95 

34.14n 

22  « 

34.35 

34.27 

34.32b-34a 

! : 

34.11n 

23  : 

34.34 

34.31 

34.40n 

e  t 

34.09 

34.09 

34.20n 

24  t 

34  .,66 

34.40 

34.64n 

•  • 

•  • 

34.49 

34.23 

34.42 

25  s 

34.64 

34.60 

34.59n 

: : 

34.43 

34.40 

34.38n 

Holiday  : 

t  i 

Sunday  • 

s  i 

28  t 

34.98 

34.65 

34.95n 

•  • 

•  ■ 

34.80 

34.42 

34.75n 

29  : 

35.23 

34.98 

35.10 

«  * 
•  * 

34.99 

34.80 

34.87 

30  : 

34.98 

34.80 

34.93n 

•  * 

•  • 

34.73 

34.60 

34.69n 

31  : 

35.48 

35.00 

35.13n 

*  5 

:  e 

35.17 

34.80 

34.88n 

Table  5.  - 


Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  Orleans  Cotton  Exchange 
by  months,  1949-50  to  1951-52 


Cumulative  volume  of  trading 

Month 

11U.  UUvll 

r*  f\Y>  T"  y»Q  #-»  +■  p 
wil  u  I  CI  L/  lo 

Month 

'  1939-40 
9  1948-49 
.'•  Averagfl 

•  • 

t  : 
f  iQ4.Q-.fir>  f 

t 

• 

!  * 

!  1949-50 

» 

•  19SO-S1 

:  1951-52 

1  100 

i  bales 

100 
bales 

100            100  : 
bales         bales  : 

i  100 
:  bales 

100 
bales 

100 
bales 

August 

•  13,441 

9,544.5 

t 

16,091.0  15,94L0S 

'  5,665.5 

0 t  00  1  •  0 

September 

•  29,004 

19,422.0 

35,130.5    38,077.5"  6,326.5 

»  • 

c  a  Qi  a 

f , DUO . D 

October 

«  45,139 

31,884.0 

60,012,0  63,892.5' 

• 

!  6,341.5 

fi  Rid.  n 

Q    ATA  n 

November 

»  59,700 

39,109.5 

85,219.0  91,703.5! 

:  6,254.5 

0,0  r 0 . 0 

> ,  3d  1.0 

December 

•  74,832 

51,346.5 

104,569.5  113,186.5s 

t 

122,469.0  134,799.0s 

•  6,215.0 

O , OOO  .  0 

•7  oQi  ri 

January 

'•  92,738 

64,534  .5 

6,071,5 

O , C DO  *  o 

February 

110,302 

80,399.5 

A  163,019.5s 

5,648.5 

6,263  .  5 

8,116,0 

March 

'12  7,786 

96,664.5 

135,588.5  187,3484' 

t ! 

5,415.0 

4,357.5 

7,548.5 

April 

'34  7,405 

109,583.5 

148,930.0  210,747.0' ! 

9  < 

4,763.5 

4,444.0 

5,956.5 

May 

'163,054 

122,307.5 

162,257.5  229,542.0' 

t  : 

4,770.0 

4,722.0 

6,302  .5 

June 

5178,747 

140,263.5 

176,403.5  246,344.5" 

4,541.0 

5,037.5 

5,867.5 

July 

'195,917 

156,635.5 

190,383.5  261,883.5" 

4,622.0 

5,818.0 

6,207.5 

_1    Trading  suspended  because  of  price  freeze. 


Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange 

July  1952 


r 

All  i 

Future 

Date  t 

Futures  t 

1952  : 

1952  t 

1952 

t 

July  : 

Oct.  i 

Deo  • 

1952  t 

100 

100 

100 

100 

July  l 

bales 

bales 

bales 

bales 

I 

1  t 

470 

69 

191 

134 

2  t 

560. 

102.5 

249.5 

125.5 

3  : 

490 

25 

176.5 

174.5 

Holiday  i 

Holiday  i 

Sunday  t 

7  '  : 

263,5 

37 

131 

60 

8  i 

788.5 

87.5 

395.5 

197.5 

9  t 

615 

133.5 

213 

90.5 

10  e 

692.5 

124  - 

266.5 

168 

11  t 

598 

83 

293 

174 

Holiday  t 

Sunday  i 

.  14  i 

930 

80.5 

,  293, 

364 

15  : 

631.5 

89,5 

254.5 

236 

•  16  i 

778.5 

371.6 

323.5 

17  t 

417 

179 

160 

18  : 

363.5 

151 

170 

Holiday  t 

Sunday  : 

21  t 

318.5 

151 

124 

22  t 

187.5  . 

85.5 

89 

23  t 

166.5 

79.5 

69.5 

24  .  t 

643 

MVI  .9 

PAR 

25  i 

561 

265 

199.5 

Holiday  i 

Sunday  t 

28  : 

1,600,5 

559 

527.5 

29  i 

1,679 

529.5 

496 

30  t 

1,129.5 

343.5 

365 

31  i 

1,655.5 

556.5 

548.5 

Total  i 

July     '52 i 

15,539.0 

831.5 

5,992.0 

5,031.5 

June     1 52 1 

16,802.5 

6,255.0 

5,540.5 

3,091,0 

July  '61: 

13,980.0 

243.0 

3,657.5 

6,804.0 

Table  6.  -  Cotton:    Volume  of  trading  New  Orleans  Cotton  Exchange, 

July  1952  —  Continued 


r  uouro 

Date 

:        1953  l 

1953  i 

1953       :  . 

1953  : 

1953 

:        Mar.  t 

May  ; 

July  : 

Oct.  * 

Dec  • 

1952 

i  100 

100 

100 

100 

100 

July  i 

i  bales 

bales 

bales 

bales 

bales 

1  ! 

1 

63 

9 

1 

2 

2  l 

5.5 

0 

40 

37 

0 

3  i 

43 

43 

22 

4 

2 

Holiday  i 

Holiday  ; 

.Sunday  i 

7  i 

11 

.5 

18 

6 

0 

8  i 

43 

43 

16 

5.5 

.5 

9  ! 

68 

76 

22 

12 

0 

10  < 

27 

19 

34,5 

40.5 

13 

11  : 

21 

15 

5.5 

3 

3,5 

Holiday  : 

Sunday  t 

U  « 

77.5 

43.5 

36 

14 

21.5 

15  i 

26.5 

14 

5,5 

4.5 

1 

16  j 

49 

2.5 

4.5 

13.6 

14 

17  : 

45 

885 

6.5 

18 

0 

18  t 

21 

3,5 

12 

5 

1 

Holiday  : 

Sunday  : 

21  i 

18 

21,5 

4 

0 

0 

22  : 

7 

3 

2 

1 

0 

23  .  t 

6.5 

19 

1 

1 

0 

u  o 

1  9 
x  c 

•=5  R 
o  .  o 

c 

o 

25  '  i 

19 

68.5 

7 

1 

1 

Holiday  t 

Sunday  t 

28  : 

205.5 

147 

77 

79 

5.5 

29  t 

198 

257.5 

118 

57.5 

22.5 

30  i 

154 

124 

61.5 

70.5 

11 

31  i 

108.5 

160 

170,5 

68 

43.5 

Total  » 

July      '52  6 

1,210.0 

1,197.0 

684.5 

445.5 

147,0 

June      '52  e 

600.5 

783.5 

270,0 

210,0 

52.0 

July      '51  e 

1,886.0 

627.0 

384.5 

246.5 

131.5 

Table  7.  -  Cotton;    Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
July  1952 


Date  « 

• 

t           All  : 

Future 

'       Futures  : 

• 

1952  i 
Ju 1  y  1 

1952  i. 

1952 
Dec . 

1952  : 

100 

100 

100 

100 

Julv  i 

bales 

bales 

bales 

bales 

1  i 

t  5,923.5 

531.5 

1,351.5 

1,362 

2  i 

!  5,876 

457 

1,341 

1,352.5 

3  s 

i  5,966 

439.5 

1,351.5 

1,380 

Holidav  1 

Holidav  « 

Sundav  ' 

7  i 

5,920.5 

400.5 

1,341.5 

1,371 

8  I 

5,911.5 

332 

1,336.5 

1,421 

9  I 

5,984.5 

283.5 

1,363 

1,433 

10  \ 

6,079.5 

201.5 

1,395 

1,515 

11  s 

6,038.5 

149 

1,391 

1,533 

Holidav  ' 

Sundav  ! 

14  I 

6 . 046 • 5 

83.5 

1,384 

1,557.5 

15  i 

(  6,123.5 

7 

1,449.5 

1,638 

16  1 

6,204.5 

6 

1,456 

1,689.5 

17  : 

6,201.5 

4.5 

1,424,5 

1,735 

18  i 

6,212 

4 

1,419.5 

1,754 

Holiday  > 

Sunday  J 

21  i 

6,231.5 

4  ' 

1,427.5 

1,754 

22  i 

6,224 

0 

1,430 

1,751 

23  i 

6 , 236 • 5 

1,445 

1,753 

24  i 

6,259,5 

1,438.5 

1,774.5 

25  i 

6,188 

1,392 

1,754.5 

Holiday  I 

Sunday  1 

28  1 

6,165 

1,329.6 

1,671.5 

29  \ 

6,237 

1,322.5 

1,650.5 

30  I 

6,257 

1,293 

1,667.5 

31  1 

6,207.5 

1,304 

1,627 

Table  7,  -  Cottons    Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
July  1952  Continued 


Future 

Date  : 

1953  : 

1953  : 

1953  i 

1953  i 

1953 

— ftftr  .i 

May  t 

My  -  • 

Oct.  '  t 

195E  i 

100 

100 

100 

100 

100  ;: 

July,  i 

bales 

bales 

bales 

bales 

bales  - 

1  : 

777,5 

988,5 

661 

197,5 

54 

2  t 

774,5 

988.5 

686 

222,5 

54 

3  t 

800 

1,012,5 

700 

226,5 

56 

Holiday  t 

Holiday  t 

Sunday  i 

7  i 

803 

1,014 

704 

230,5 

56 

8  2 

814 

1,027 

694 

230,5 

56.5 

9  : 

855 

1,055 

701 

237,5 

56.5 

10  t 

867 

1,055 

723,5 

264 

58.5 

11  : 

862 

1,055 

720.5 

266 

62 

Holiday  i 

Sunday  t 

14  t 

878 

1,067.5 

720.5 

272 

83.5 

15  i 

877 

1,066.5 

725 

276 

84.5 

16  : 

890.5 

1,067 

727 

274 

94.5 

17  : 

865.5 

1,073.5 

730 

274 

94.5 

18 

864.5 

1,074.5 

725 

277 

93.5 

Holiday  : 

Sunday  i 

'21  i 

866.5 

1,080 

729 

277 

93.5 

22  t 

861.5 

1,080 

731 

277 

93.5 

23  i 

857 

1,078 

732 

278 

93.5 

24      '  : 

853 

1,077 

740.5 

278,5 

97.5 

25  : 

866 

1,056 

743.5 

279,5 

96.5 

Holiday  » 

Sunday  t 

28  i 

954.5 

1,102.5 

735.5 

266.5 

95 

29      '  i 

1,065 

1,139 

725.5 

242 

92.5 

30  : 

1,102 

1,149.5 

705 

247.5 

92.5 

31  1 

1,112 

1,128.5 

719,5 

263.5 

53 

Table  8.  «-  Cotton:    High,  low  and  closing  prioes  per  ncrand, 

New  Orleans  Cotton  Exohange, 
July  1952 


\ 

:  : 

i 

1952  July  Future 

•  • 

1952  October 

Future 

Date 

:  : 

i  HilSh 

;      Low  t 

Closing 

1  : 

High 

i      Low  : 

Closing 

1952 

t : 

July 

■  ■  ■ 

i  cents 

cents 

cents 

t  : 

cents 

cents 

cents 

1 

I 

i  40.20 

40.05 

40.18 

i  : 
(  : 

37.16 

36.98 

57,11-12 

2 

,  40.20 

39.67 

39.67-70 

t  ! 

37.12 

.  36.76 

36.76 

3 

i  39.90 

39.64 

39.80 

»  '. 

36.92 

36.67 

36.86 

Holiday 

, 

J : 

Holiday 

t 

t : 

Sunday 

t 

t : 

7 

i  39,92 

39.80 

39.89 

( i 

36.93 

36.79 

36.93 

.  8 

t  40.08 

39.78 

39.78 

:  : 

37.24 

36.92 

36.98-37.00 

.  9 

:  39.92 

39.69 

39.83 

i  t 

36.97 

36.77 

36.88 

JO 

j  40.10 

39.89 

40.10 

•  • 

36.89 

36.77 

36.88 

11 

:  40.36 

39.94 

40.03 

l  : 

36 .92 

36.58 

36.59-60 

Holiday 

c 

i : 

Sunday 

: 

p  • 
#  • 

14 

i  39.99 

39.73 

39.73-74 

( : 

36.58 

36.35 

36.39-41 

.15 

i  40.01 

39.70 

40.00-01 

j  :. 

36  .  71 

36.36 

36.71 

16 

: 

<  : 

36.80 

36.43 

36.58-60 

.17 

< 

t  : 

36.53 

36.39 

36.44-45 

18 

l 

e  : 

36.59 

36.36 

36.58-59 

Holiday 

t 

: : 

Sunday 

:  s 

$1 

; 

( : 

36.72 

36.46 

36. 70-71 

,22 

t  : 

36.70 

36.54 

.36.65 

.23 

36.71 

36.57 

36.68 

24 

37.02 

36.  72 

36.93-94 

25 

t : 

37.10 

36,83 

36.87 

Holiday 

i  : 

Sunday 

: : 

28 

i  t 

37.66 

36.97 

37.62-66 

29 

(  s 

37.95 

37.59 

37.74-75 

30 

1  i 

37.94 

37.50 

37.90-94 

31 

1 1 

38.43 

37,94 

38.14-19 

Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
July  1952  —  Continued 


1952  December  Future 

:  i 

:  t 

1953  March 

Future 

uuxe 

t : 

•  High 

IjUVY 

1 1 

High 

}  Low 

:  Closing 

1952  ( 

t: 

July_  | 

cents 

C  fj  11 G  3 

? : 
t : 

cents 

cents 

cents 

1  t 

36,95 

36.77 

36,89 

:  t 

36,73 

36.73 

36, 74b -7 5a 

2  i 

36,92 

uo  »U  *x 

OO . Ot"Ou 

:  t 

36,78 

36.53 

36,39b-40a 

3  « 

36,70 

OO 

OO  .DO 

t : 

36.50 

36.30 

36.50 

Holiday  a 

»: 

Holiday  s 

i : 

Sunday  J 

t : 

7  J 

36,71 

36 .56 

36.70 

i : 

36.56 

36.48 

36.55b-57a 

8  1 

36,98 

36  .68 

36.73 

t : 

36,77 

.  36.69 

36.58b-60a 

9  : 

36.74 

00  «O0 

00  .  oc 

t : 

36.57 

.  36.44 

36.50b-52a 

10  i 

36.65 

OO  .  OO 

OO  .OO— 0*± 

m  • 

•  « 

36.  52 

-.  36.41 

36.48 

11  l 

36.70 

oo  ,oo 

OO • UO"05 

: : 

36,53 

36.22 

36. 24b -2 5a 

Holiday  « 

:  t 

Sunday  a 

*  * 
m  • 

14  s 

36.35 

36.10 

36  .17 

3 : 

36,18 

36.02 

36.07 

15  ! 

36.50 

w  -    •  AW 

36 .49-50 

t : 

36.38 

.  36.05 

36.39b-41a 

16  i 

36.58 

DO  .  CO 

OO  .0O-4U 

: : 

36.52 

36.19 

36.30b-32a 

17  : 

36.33 

OO  ,  x  1 

00  »cU 

:  t 

36,24 

36.09 

36,llb-12a 

16  : 

36,36 

OO  .  iC 

OO  «  OO 

:  t 

36,27 

36.08 

36.27 

Holiday  J 

t : 

Sunday  I 

: : 

21  I 

36,51 

36.23 

36.50-51 

•  • 

36,40 

36.20 

36,40 

22  1 

36 .47 

36.33 

36.44 

•  • 

3d  .oi 

36  •  do 

36 .34b-o6a 

23  a 

36.50 

36.37 

36.48 

•  • 

•  0 

36.35 

36.29 

36. 3 8b -40a 

24  J 

36.81 

36,51 

36  ,  72-73 

i  i 

36,69 

36.43 

36.63-64 

25  s 

36.85 

36.63 

36.68-69 

1 1 

36.76 

36.66 

36.60b-62a 

Holiday  i 

« i 

Sunday  i 

:  t 

28  i 

37,49 

36,82 

37,46-49 

:  t 

37,45 

36,75 

37.37b-39a 

29  i 

37,77 

37.40 

37,55-56 

i : 

37,70 

37.35 

37.47 

30  * 

37.75 

37,33 

37.73-74 

1 1 

37,63 

37.30 

37.63 

51  1 

38.20 

37,77 

37.94-96 

» : 

•  • 

•  * 

38,03 

37,72 

37.84 

Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
July  1952  --  Continued 


! 

: 

1953  May  Future               : , 

1953  July  Future 

De  te  : 

i 

: 

High 

T      -  - 

:  Low 

:    Closing  •] 

i  High 

J  Low 

I  Closing 

1952  : 

4  * 
•  • 

July  : 

cents 

cents 

cents  :i 

cents 

cents 

cents 

t 

1  : 

36.55 

7C     A  O 

36.53b-54a  : 

'  36.16 

OD  .  \J  1 

OD  .  IDU" JLOa 

2  i 

36.18b-20a  ii 

I  36.01 

ODtOO 

•7  C     GOV     QA  « 

3  t 

36.24 

36  .16 

36.30b~31a 

35.98 

ob.o4 

o5.yb 

Holiday  t 

Holiday  t 

Sunday  : 

7  : 



36.35b-37a  li 

35.99 

OD .UOO"UOa 

8  : 

36.64 

00  ."iO 

36.37b-38a  a 

36 . 24 

OO  .If 

oo  .  UcD"  u<ia 

9  : 

36.30 

36 . 24 

36.30  f 

!  35.95 

35.94 

35.  95 

10  : 

36.32 

36 « 24 

36.29b-31a  : 

t  35.94 

•2  C  DO 

35  .©y 

35. 94b- 96a 

11  : 

36.37 

36.11 

36.04b-06a  : 

:  35.94 

35.71 

35  •  70b-7(da 

Holiday  » 

: : 

Sunday  : 

c  t 

14  : 

35,99 

O  0  »  0  ( 

35.92b-94a     i:  35.62 

OO  t  o  ± 

oo .  o*±d— ooa 

15  : 

36.05 

c.  QP. 
0  0.  fO 

36.23b-25a     n  35.68 

OO.Dl 

ooiO'iD*  ooa 

16  : 

36.28 

oQ»co 

36.13b-15a     u  35.75 

00  •  r  c 

ob« / 4d- *  oa 

17  : 

36.07 

1 C  QA 

35.94b-96a  35.58 

1.  C  CO 

oo • DbD-ooa 

18  : 

36.02 

Oo  .  uu 

36.10b-12a  J. 

i  35.58 

0  0  .0  ( 

00  .  1  UD—  1  CO. 

Holiday  : 

Sunday  : 

21  : 

36.26 

36.09 

36.23-26  : 

t  35.70 

35.70 

35.80b-82a 

22  : 

36.15 

36,12 

36.17b-18a  li 

i  35.72 

35.72 

35.74b-76a 

23  i 

36.23 

36.12 

36.23 

!  35.71 

35.71 

35.80b-83a 

24  t 

36.57 

36.29 

36.47  t 

'  36.03 

35.99 

36.05b-06a 

25  i 

36.59 

36.43 

36.44b-45a    :t  36.18 

36.18 

36.03b-04a 

Holiday  « 

•  * 

Sunday  i 

28  i 

37.20 

36.60 

37.21b-23a     :t  36.71 

36.25 

36.69 

29  : 

37.54 

37.17 

37.33b-34a  : 

■  37.00 

36.70 

36. 80b -82  a 

30  i 

37.52 

37.16 

37.47  : 

i  36.88 

36.68 

36.94b-96a 

31  t 

37.87 

37.52 

37.63             :i  37.36 
: ) 

37.08 

3 7. 08b -09a 

Teble  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
July  1952  —  Continued 


a 
* 

1953  October  Future  s 

1953  Dec «mber  Future 

Date 

s  Low 

$    Closing  • 

i       Hi  vh 

*  Low 

•  Closing 

1952 

Julv 

•  cents 

cents 

cents  S 

s  cents 

V  Oil  vw 

cents 

CQTlt  S 

1 

J. 

34066 

34.68b-70a: 

•  34-48 

34.48 

34.48b-51a 

2 

.  34,48 

34.40 

34.40  ! 

34.19b-.21e 

3 

:  34.48 

34.35 

34.48  s 

«  34.25 

34.25 

34.28b-30a 

TT n  1  T  Hair 

Sun  rta  v 

7 

34.45 

34.53b-55a! 

—  —  — 

34.33b-35a 

8 

i    34 „68 

34.68 

34.49b-50a: 

34.29b-32a 

9 

!  34.42 

34.37 

34.42  s 

34.22b-25a 

10  ! 

i  34.41 

34.39 

34.44b-A7aJ 

:     34 . 34 

34.25 

34.28b-31a 

11  s 

34.27 

34.25 

34.25b-27a: 

:  34.34 

34.24 

34. 10b -12a 

Holiday  i 

Sunday  '• 

14  : 

34.19 

34.10 

34.10b-12a: 

:  34.00 

34.00 

33»95b-97a 

15  ! 

34.34 

34.19 

34.38b-39as 

:     34 . 23 

34.23 

34.24b-25a 

16  ! 

•  34.42 

34.20 

34.32b-35a: 

:  34.27 

34.03 

34.14b-15a 

W  -X   V   A,   X              .X  L>1_* 

17  ! 

34.20 

34.13 

34.13b-15a: 

33.95b-95a 

18  ! 

34.24 

34.04 

34.25b-27ai 

:     34 .04 

34.04 

34.06b-08a 

Holiday  : 

Sunday  i 

21  i 

34.34b-36a: 

34.15b-17a 

22  : 

34.28 

34.28 

34.29b-31a: 

34. 10b -13 a 

23  t 

34.34 

34.34 

34. 3 5b -38a s 

34.16b-20a 

24  : 

34.55 

34.45 

34.57b-60a: 

:  34.22 

34.22 

34.38b-41a 

25  J 

34.60 

34.60 

34.55b-56a: 

:  34.35 

34.35 

34.35b-37a 

Holiday  : 

Sunday  : 

28  : 

35.00 

34.70 

34.98  : 

:  34.65 

34.59 

34.77b-80a 

29  : 

35.21 

35,02 

35.02b-04a: 

:  34.99 

34.80 

34.80b-82a 

30  : 

34.90 

34.83 

34. 94b -95a: 

:  34.64 

34.60 

34.70b-72a 

31  : 

35.32 

35.00 

35.07b-09a: 

:  35.14 

35.04 

34.83b-85a 

Table  S. 


-  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
nil  futures  combined  on  the  Chicago  Board  of  Trade, 
by  months,  1949-50  to  1951-52 


.      Cumulative  volume 

• 

of  trading  * 

Month -end 

open  contracts 

r 'io  nth 

•  1939-40  : 
s  1948-49  : 
5  Average  : 

I 
: 

1949-50  : 

1950-51 

:  1951-52  : 

:  : 
:  : 

:  1949-50  : 

1950-51  : 

1951-5? 

i  100 

:  bales 

100 
bales 

100 
bales 

100 
bales  : 

:  100 

:  bales 

100 

bp.les 

100 
bales 

August 

:  926 

100.0 

448.0 

1,060.0: 

227.5 

257.5 

386.5 

September 

r  2,033 

285.0 

1,463.5 

2,067.5: 

:  250.0 

293.5 

375.5 

October 

t  3,049 

483.0 

2,668.0 

3,450.0: 

:  270.0 

381.0 

510.0 

i 

November  : 

>  3,706 

608.0 

3,593.5 

4,617.5: 

:  238.0 

396.0 

307.0 

December  i 

:  4,306 

873.5 

4,305.0 

5,125,0: 

:  238.5 

384.5 

235.0 

January  ; 

•  5,268 

1,244.0 

5,247.5 

5,879.0: 

:  234.5 

443.0 

246.0 

February  j 

■  6,699 

1,720.0 

A 

7  189.0: 

:  145.5 

443  .  0 

2R0.0 

"Jar  oh  i 

•  8,071 

2,219.5 

5,649.0 

9,317.0: 

354.5 

340.0 

April  i 

9,686 

2,542.5 

6,312.0 

10,433.0: 

:  165.5 

379.5 

328.0 

'Ay  s 

11,034 

3,134.0 

7,073.0 

11,731.0: 

:  164.0 

498.0 

443.0 

Juno  i 

t  12,172 

3,770.5 

7,605.5 

12, 694. Ox 

t  202.0 

475.5 

569.0 

■ 

July          :  13,085 

• 

4,359.5 

8,803.0 

13,288.0: 

207.0 

465.5 

460.0 

/l    Trading  suspended  because 

of  price 

freeze. 
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Table  11.    Distribution  of  deliveries  in  settlement  of  the 
1952  July  future  by  delivery  point. on  the  New 
York  and  New  Orleans  Cotton  Exchanges 


Delivery  Point 

» 

!    New  York 

New 

Orleans 

!  100-bale 

contract 

!    50-bale  contract 

I      Dal U S 

Dale  5 

P  ft  1  A  <5 

Houston 

'  1,966 

0 

Galve  ston 

«  8,002 

1  17177 

1,377 

New  Orleans 

'  1,827 

1,624 

151 

Mobile 

t  0 

0 

0 

New  York 

i  0 

0 

0 

Savannah 

0 

0 

0 

Charleston 

'.  603 

0 

0 

Norfolk 

:  0 

0 

0 

Total 

:  12,398 

3,001 

1,036 

Table  12.    Number  of  notices  issued  and  number  of  tines  transferred 
in  settlement  of  the  1952  July  Future,  New  York  and 
New  Orleans  Cotton  Exchanges 


New  York 

.                       New  Orleans 

'100-bale  oontre0t   :  50-bale  contract 

Number 

of  notices  issued  t 

125 

30  21 

Number 

of  times  notices  • 
transferred  j 

;  105 

33  7 

I 


United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J»  M*  Mehl,  Administrator 


Field  Qffioes 


Markets  Supervised 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chioago  Meroantile  Exohange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exohange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exohange 
Seattle  Grain  Exohange 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants 'Exchange  of  St.  Louis 


Minneapolis  15,  Minnesota 

Joseph  B»  Withers,  In  Charge 
510  Grain  Exohange  Building 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


New  Orleans  12,  Louisiana 
W.  D.  Espy,  In  Charge 
Rm»  306,  New  Orleenj  Cotton 
Exchange  Building 


Memphis  Merchants1  Exohange 

Clearing  Association 
New  Orleans  Cotton  Exohange 


New  York  4,  New  York 

Roy  Tipton,  In  Charge 
Room  602,  New  York  Cotton 
Exchange  Building 


New  York  Cotton  Exohange 
New  York  Meroantile  Exohange 
New  York  Produce  Exohange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


